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                                        first-lien conventional rate-spread originations

                                                       The FREQ Procedure

                                                  Table 1 of newrace by inccat

                                                    Controlling for hicost=0

                            newrace     inccat

                            Frequency        0        1        2        3        4        5   Total

                                   0      381       35       42       41       24      217      740

                                   1    13841     9386    29017    22424    21266    80993   176927

                                   2     1022     1227     3677     2562     2044     4690    15222

                                   3     1740     1173     3714     2970     2876     7736    20209

                                   4     1141      408     1814     1932     2340     9781    17416

                                   5      100      100      338      285      217      834     1874

                                   6     1036      791     2371     1957     1718     6241    14114

                                   7      738      518     1635     1228     1103     3235     8457

                                   8     2650     1942     6253     4737     4309    15736    35627

                            Total       22649    15580    48861    38136    35897   129463   290586

                                                  Table 2 of newrace by inccat

                                                    Controlling for hicost=1

                            newrace     inccat

                            Frequency        0        1        2        3        4        5   Total

                                   0       21        3        3        3        3       24       57

                                   1      612     1251     4194     2870     2347     5710    16984

                                   2      112      577     1775     1109      854     1470     5897

                                   3      280      243      861      773      698     1870     4725

                                   4       69       19      138      134      143      571     1074

                                   5        9       20       54       42       39      115      279

                                   6       60      150      476      279      242      546     1753

                                   7      121      133      380      306      248      586     1774

                                   8      149      706     2087     1346     1088     2302     7678

                            Total        1433     3102     9968     6862     5662    13194    40221
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                                   first-lien conventional hoepa vs. rate-spread originations

                                                       The FREQ Procedure

                                                    Table of hicost by hoepa

                                              hicost     hoepa

                                              Frequency

                                              Percent

                                              Row Pct

                                              Col Pct   1        2          Total

                                                     0      151   290435   290586

                                                           0.05    87.80    87.84

                                                           0.05    99.95

                                                          70.89    87.85

                                                     1       62    40159    40221

                                                           0.02    12.14    12.16

                                                           0.15    99.85

                                                          29.11    12.15

                                              Total         213   330594   330807

                                                           0.06    99.94   100.00
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                                           first-lien conventional hoepa originations

                                                       The FREQ Procedure

                                                  Table 1 of newrace by inccat

                                                    Controlling for hoepa=1

                            newrace     inccat

                            Frequency

                            Percent

                            Row Pct

                            Col Pct          0        1        2        3        4        5   Total

                                   0        1        0        0        0        0        0        1

                                         0.47     0.00     0.00     0.00     0.00     0.00     0.47

                                       100.00     0.00     0.00     0.00     0.00     0.00

                                         6.67     0.00     0.00     0.00     0.00     0.00

                                   1        5        8       29       20       23       53      138

                                         2.35     3.76    13.62     9.39    10.80    24.88    64.79

                                         3.62     5.80    21.01    14.49    16.67    38.41

                                        33.33    72.73    59.18    66.67    79.31    67.09

                                   2        1        0        1        0        0        2        4

                                         0.47     0.00     0.47     0.00     0.00     0.94     1.88

                                        25.00     0.00    25.00     0.00     0.00    50.00

                                         6.67     0.00     2.04     0.00     0.00     2.53

                                   3        5        2        4        1        1        4       17

                                         2.35     0.94     1.88     0.47     0.47     1.88     7.98

                                        29.41    11.76    23.53     5.88     5.88    23.53

                                        33.33    18.18     8.16     3.33     3.45     5.06

                                   4        1        0        1        3        3        7       15

                                         0.47     0.00     0.47     1.41     1.41     3.29     7.04

                                         6.67     0.00     6.67    20.00    20.00    46.67

                                         6.67     0.00     2.04    10.00    10.34     8.86

                                   5        0        0        1        1        0        0        2

                                         0.00     0.00     0.47     0.47     0.00     0.00     0.94

                                         0.00     0.00    50.00    50.00     0.00     0.00

                                         0.00     0.00     2.04     3.33     0.00     0.00

                                   6        0        0        2        1        1        3        7

                                         0.00     0.00     0.94     0.47     0.47     1.41     3.29

                                         0.00     0.00    28.57    14.29    14.29    42.86

                                         0.00     0.00     4.08     3.33     3.45     3.80

                                   7        0        0        0        0        0        2        2

                                         0.00     0.00     0.00     0.00     0.00     0.94     0.94

                                         0.00     0.00     0.00     0.00     0.00   100.00

                                         0.00     0.00     0.00     0.00     0.00     2.53

                                   8        2        1       11        4        1        8       27

                                         0.94     0.47     5.16     1.88     0.47     3.76    12.68

                                         7.41     3.70    40.74    14.81     3.70    29.63

                                        13.33     9.09    22.45    13.33     3.45    10.13

                            Total          15       11       49       30       29       79      213

                                         7.04     5.16    23.00    14.08    13.62    37.09   100.00

                                                  Table 2 of newrace by inccat

                                                    Controlling for hoepa=2

                            newrace     inccat

                            Frequency

                            Percent

                            Row Pct

                            Col Pct          0        1        2        3        4        5   Total

                                   0      401       38       45       44       27      241      796

                                         0.12     0.01     0.01     0.01     0.01     0.07     0.24

                                        50.38     4.77     5.65     5.53     3.39    30.28

                                         1.67     0.20     0.08     0.10     0.07     0.17

                                   1    14448    10629    33182    25274    23590    86650   193773

                                         4.37     3.22    10.04     7.65     7.14    26.21    58.61

                                         7.46     5.49    17.12    13.04    12.17    44.72

                                        60.03    56.93    56.45    56.20    56.80    60.77

                                   2     1133     1804     5451     3671     2898     6158    21115

                                         0.34     0.55     1.65     1.11     0.88     1.86     6.39

                                         5.37     8.54    25.82    17.39    13.72    29.16

                                         4.71     9.66     9.27     8.16     6.98     4.32

                                   3     2015     1414     4571     3742     3573     9602    24917

                                         0.61     0.43     1.38     1.13     1.08     2.90     7.54

                                         8.09     5.67    18.34    15.02    14.34    38.54

                                         8.37     7.57     7.78     8.32     8.60     6.73

                                   4     1209      427     1951     2063     2480    10345    18475

                                         0.37     0.13     0.59     0.62     0.75     3.13     5.59

                                         6.54     2.31    10.56    11.17    13.42    55.99

                                         5.02     2.29     3.32     4.59     5.97     7.26

                                   5      109      120      391      326      256      949     2151

                                         0.03     0.04     0.12     0.10     0.08     0.29     0.65

                                         5.07     5.58    18.18    15.16    11.90    44.12

                                         0.45     0.64     0.67     0.72     0.62     0.67

                                   6     1096      941     2845     2235     1959     6784    15860

                                         0.33     0.28     0.86     0.68     0.59     2.05     4.80

                                         6.91     5.93    17.94    14.09    12.35    42.77

                                         4.55     5.04     4.84     4.97     4.72     4.76

                                   7      859      651     2015     1534     1351     3819    10229

                                         0.26     0.20     0.61     0.46     0.41     1.16     3.09

                                         8.40     6.36    19.70    15.00    13.21    37.34

                                         3.57     3.49     3.43     3.41     3.25     2.68

                                   8     2797     2647     8329     6079     5396    18030    43278

                                         0.85     0.80     2.52     1.84     1.63     5.45    13.09

                                         6.46     6.12    19.25    14.05    12.47    41.66

                                        11.62    14.18    14.17    13.52    12.99    12.65

                            Total       24067    18671    58780    44968    41530   142578   330594

                                         7.28     5.65    17.78    13.60    12.56    43.13   100.00
